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SUBJECT: ASHAMU & SONS INC. 

REF: STATE 231447 

1. ACCORDING INFORMATION PROVIDED BY MANAGER OF U.S. BANK IN 
LAGOS ASHAMU, LIKE MANY OTHER NIGERIAN ENTREPRENEURS, HAS A 
CONTINUING LIQUIDITY PROBLEM. HE IS HEAVILY COMMITTED TO 
MANY LOCAL AND SOME OVERSEAS BANKS. IN MANAGER'S OPINION, 
LIQUIDITY PROBLEM UNLIKELY TO BE RESOLVED 

UNITL ASHAMU SELLS OFF SOME OF HIS LAND. 

2. DESPITE FOREGOING MANAGER INSISTS IT NOT ACCURATE TO SAY CHIEF 
ASHAMU IS NOT DOING WELL. AT BASIS OF HIS DIFFICULTIES IS THAT 

HE IS TRYING TO DO TOO MUCH. A PROSPECTIVE BUSINESS PARTNER 
SHOULD APPROACH THE CHIEF WITH REAL CARE, BUT HE SHOULD NOT BACK 
OUT OF BUSINESS DEAL IN BELIEF HE WOULD BE BAILING OUT ASHAMU 
AS THIS NOT TRUE. 
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